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T H E  H O M E  B U Y I N G  P R O C E S S  A T  A  G L A N C E

S T E P  1  I S  A L W A Y S  T O  O B T A I N  A  F I N A N C I A L  P R E - A P P R O V A L  ( O R  P R O O F  O F  F U N D S  F O R
C A S H  P U R C H A S E )  
P R E P A R E  F O R  A D D I T I O N A L  C O S T S  ( R E V I E W  Y O U R  B U D G E T  A N D  N E W  E X P E N S E S  S U C H
A S  U T I L I T I E S ,  M A I N T E N A N C E  C O S T S ,  A N D  H O A  F E E S  I F  A P P L I C A B L E )

P R E V I E W  P O T E N T I A L  P R O P E R T I E S  O N L I N E  
S C H E D U L E  S H O W I N G S  A N D  V I E W  T H E  P R O P E R T I E S  Y O U  A R E  M O S T  I N T E R E S T E D  I N  

W R I T E  U P  A N D  S U B M I T  A N  O F F E R  O N  Y O U R  F A V O R I T E  P R O P E R T Y  
N E G O T I A T E  T H E  T E R M S  O F  T H E  O F F E R  
A C C E P T  T H E  C O N T R A C T  
D E P O S I T  E S C R O W  ( D E L I V E R ,  M A I L ,  O R  W I R E )  W I T H I N  5  D A Y S
C O M P L E T E  L O A N  A P P L I C A T I O N  W I T H I N  7  D A Y S
O B T A I N  H O M E O W N E R S  I N S U R A N C E  Q U O T E S

 

C O N D U C T  I N S P E C T I O N S  ( H O M E ,  R A D O N ,  T E R M I T E ,  S E P T I C ,  W A T E R ,  E T C )
R E S O L V E / N E G O T I A T E  A N Y  M A T E R I A L  D E F E C T S  F R O M  I N S P E C T I O N

Y O U R  L E N D E R  W I L L  O R D E R  T H E  A P P R A I S A L
O B T A I N  H O M E O W N E R S  I N S U R A N C E
S U B M I T  A N Y  N E C E S S A R Y  D O C S  I N  T I M E L Y  M A N N E R  
D O  N O T  O P E N  A N Y  O T H E R  L I N E S  O F  C R E D I T  O R  L O A N S !

T I T L E  C O M P A N Y  W I L L  C O N D U C T  T I T L E  S E A R C H  A N D  O R D E R  S U R V E Y  
R E C E I V E  C L O S I N G  S T A T E M E N T / C L E A R  T O  C L O S E  &  A L T A  S E T T L E M E N T  S T A T E M E N T  
W I R E  F U N D S  O R  B R I N G  C E R T I F I E D  C H E C K  T O  C L O S I N G   
C O N D U C T  A  F I N A L  W A L K - T H R O U G H  O F  P R O P E R T Y  A N D  C L O S E  
C L O S I N G  D A Y :  S I G N  T H E  P A P E R W O R K ,  G E T  Y O U R  K E Y S -  I T ' S  A L L  Y O U R S !  

1 .  F I N A N C E S  &  P R E - A P P R O V A L  

2 .  S E A R C H  

3 .  O F F E R  &  N E G O T I A T I O N S
 

4 .  I N S P E C T I O N  P E R I O D  

5 .  F I N A N C I N G  P E R I O D  

6 .  P R E P A R I N G  T O  C L O S E
 



D E P O S I T :
T H E  I N I T I A L  A M O U N T  Y O U  P U T  T O  S E C U R E  T H E  H O M E  F O R  O U R  O F F E R .  T H I S  R A N G E S  F R O M  2 %  T O  3 %
A N D  I S  R E D U C E D  F R O M  Y O U R  F I N A L  D O W N  P A Y M E N T .  T H I S  C A N  B E  D O N E  I N  O N E  D E P O S I T  O R  S P L I T
I N T O  T W O  P A Y M E N T S .

I N S P E C T I O N S :
H O M E  I N S P E C T I O N S  A R E  I M P O R T A N T  W H E N  B U Y I N G  A  H O M E .  W E  W A N T  T O  F I N D  O U T  E V E R Y T H I N G  W E
C A N  T H A T  C O U L D  B E  W R O N G  W I T H  T H E  H O M E .  W O U L D  Y O U  B U Y  A  C A R  W I T H O U T  T E S T  D R I V I N G  I T  O R
H A V I N G  A  M E C H A N I C  C H E C K  I T ?  A  G E N E R A L  H O M E  I N S P E C T I O N  I S  A  M U S T ,  B U T  Y O U  C A N  A L S O  S E L E C T
T H E  T E R M I T E / P E S T  I N S P E C T I O N ,  R A D O N  I N S P E C T I O N ,  W A T E R  I N S P E C T I O N  ( I F  W E L L  W A T E R ) ,  S E P T I C
I N S P E C T I O N ,  S T U C C O  I N S P E C T I O N ,  A N D  L E A D  P A I N T  I N S P E C T I O N .

A P P R A I S A L :
A L L  H O M E S  T H A T  H A V E  A  M O R T G A G E  W I L L  R E Q U I R E  A N  A P P R A I S A L  T O  E N S U R E  T H A T  T H E  H O M E  I S
V A L U E D  C O R R E C T L Y  .  A N  A P P R A I S A L  I S  D O N E  S T R I C T L Y  F O R  T H E  L E N D E R  A N D  C O S T S  B E T W E E N  $ 4 0 0  -
$ 5 7 5 .  T H I S  W I L L  B E  P A I D  U P F R O N T  B U T  W I L L  R E D U C E D  F R O M  Y O U R  T O T A L  C L O S I N G  C O S T S .

D O W N  P A Y M E N T :
T H I S  I S  N O T  D U E  I N  F U L L  U N T I L  S E T T L E M E N T !  T Y P I C A L L Y  R A N G I N G  F R O M  3 . 5 %  ( W I T H  A N  F H A  L O A N )
T O  2 0 % ,  A N D  E V E R Y W H E R E  I N  B E T W E E N !  

C L O S I N G  C O S T S :
C L O S I N G  C O S T S  A R E  T H E  F E E S  T H A T  A R E  N E E D E D  T O  C L O S E  A N D  G E T  K E Y S  F O R  Y O U R  N E W  H O M E  -
S U C H  A S  L E N D E R  F E E S ,  T R A N S F E R  T A X  ( 1 %  P A I D  B Y  T H E  B U Y E R  A N D  1 %  P A I D  B Y  T H E  S E L L E R  I N  P A )
E S C R O W  F E E S  I N C L U D I N G  Y O U R  T A X E S ,  A N D  H O M E O W N E R S  I N S U R A N C E .  C L O S I N G  C O S T S  T Y P I C A L L Y
R A N G E  F R O M  2 . 5 % - 3 %  O F  T H E  P U R C H A S E  P R I C E  O F  T H E  H O M E .

GENERAL HOME INSPECTION:
$450-550 (DEPENDS ON SQUARE FEET)

 

RADON:
$125

 

TERMITE:
$155

 

WATER (IF APPLICABLE): 
$200

 

ON-SITE SEPTIC (IF APPLICABLE): 
$350-$800

 

STUCCO (IF APPLICABLE):
$400-$800

 
 

***IT IS ALSO IMPORTANT TO ELECT PROPERTY & FLOOD INSURANCE TO MAKE SURE THAT THERE
WERE NO MAJOR CLAIMS ON THE PROPERTY THAT WERE NOT DISCLOSED! 

*COSTS MAY VARY DEPENDING ON INSPECTION COMPANY USED
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T H E  C O S T S  O F  B U Y I N G  A  H O M E



REASONS WHY NOT TO CALL THE AGENT ON THE SIGN 
 

The listing agent has a fiduciary duty to the seller by signing a contract with them first, you as a buyer are a second
interest. If you went to court, would you use the other person’s attorney? Of course not, you want an experienced
agent working for you to get the best price and terms that is best suited for YOU, not all one sided for the seller! 

 

CONTINGENCIES
 

We have 2 main contingencies that remain in place until we remove them for your safety. These contingencies keep your
deposit safe while we complete each set. If any of the items below do occur we will cancel and exit our current contract

immediately. At this time you will be able to collect and keep your original deposit.
 

Inspections Contingency
 

If we have an inspection report come back with issues that you are are not comfortable with or are not willing to
proceed, (ie DEAL BREAKERS) we can cancel the contract. We do have an opportunity to ask the seller to make the
repairs, however this is only if you are comfortable with them being completed. We are focusing on the “material

defects” that come back in the inspection, which are items that are safety issues or compromise the value of the home.
 

Loan Contingency
 

If we run into an issue with financing before we close and are not able to obtain the loan we originally planned to,
then we are able to cancel our contract. or go back to negotiating. Many times if this happens, the buyers and sellers

split the difference
 

NEW CONSTRUCTION
 

we can negotiate better terms or upgrades in your new home that the builders often do not tell buyers because they
have the builder’s best interest and profit in mind, and not yours. we can also recommend which upgrades to do now

with the builder, and what would make more sense to do after you move in. Not to mention, if anything were to go
wrong during the process, you would definitely want someone representing YOU and your best interest, which is not

the sales rep, as they work for the builder. 
 

FORECLOSURE/BANK-OWNED PROPERTIES
 

Though many foreclosure homes are perceived as an excellent investment due to lower than average pricing, there are
a few stipulations to consider. Many foreclosed homes are in a rough condition due to previous owners being forced

out of their home. With this in mind, the properties are rarely left in “move-in” condition and are always sold as is with
an extremely rare chance to have the home fixed prior to purchase. While typical escrows last 30-45 days, due to the

complicated nature of the loans, these escrows take a minimum of 90-120 days to close and receive keys.
 
 

G E N E R A L  T H I N G S  T O  K N O W



Aggressive offer strategies to ensure you get either the best deal or to
have your offer accepted in a multiple offer situation

Showing you the most recent and most similar comparable homes that
have settled in the area to help you make the most education decision 

Perform a market evaluation and determine the best and most suitable
homes for you

connect you with lenders who have financing options for buyers,
including down payment assistance and low down payment programs 

conduct “reverse prospecting” to proactively go after sellers looking to
sell the specific type of property you are looking for

Updates on searches daily In the multiple listing service so that you get
the most up to date homes and do not miss any

e-signing for all contracts and offers in order to get an offer submitted
in under 15 minutes

A complete referral network to help give you the best deal and any
discounts when it comes to the maintenance and long term care of your
new home

W H A T  W E  A R E  H E R E  T O  D O  F O R  Y O U !


